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H.R. 3795

OFFERED BY MR. GOODLATTE OF VIRGINIA
Page 115, after line 3, insert the following:

SEC. 127. STUDY ON EFFECTS OF POSITION LI]MiITS ON
TRADING ON EXCHANGES IN THE UNITED
STATES. ‘

(a) STUDY.—The Commodity Futures Tradiﬁg' Com-
mission, in consultation with each entity that is a des-
ignated contract market under the Commodity Exchange
Act, shall conduct a study of the effects (if any) of the
position limits imposed pursuant to the other provisions
of this Act on excessive speculation and on the movemerit
of transactions from exchanges in the United States to
trading venues outside the United States.

(b) REPORT TO THE CONGRESS.—Within 12 months
after the imposition of position limits pursuant to the
other provisions of this Act, the Commodity Futures Trad-
ing Commission, in consultation with each entity that is
a designated contract market under the Commodity Ex-

change Act, shall submit to the Congress a report on the

matters described in subseetion (a).
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Q REPORT TRACKING THE CHANGES IN THE DE-

[a—

In add ihlj:\mfim &mﬁﬁf{m ceawiced ta swbsection (o) N
"hle Chairman of the Commodity Futures Trading
Commission shall prepare and submit to the Congress bi-
ennial reports on the growth or decline of the derivatives
markets in the United States and abroad; which shall in-

clude assessments of the causes of any such growth or de-

cline, the effectivenecss of regulatory regimes in managing
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systemic risk, a comparison of the costs of compliance at

—
o

the time of the report for market participants subject to

-
f—

regulation by the United States with the costs of compli-

[y
[

ance in December 2008 for the market participants, and

i
w2

the quality ofthe available data. In preparing the report,

ol
-

the Chairman shall solicit the views of, consult with, and

-
Lh

address the concerns raised by, market participants, regu-

f—
o)

lators, legislators, and other interested parties.
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