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1 Subtitle C—Peanuts
SEC. 1301. REAUTHORIZATION OF PEANUT PROGRAMS.

(a) DEFINITION OF PAYMENT ACRES.—Section

2

3

4 1301(6) of the Farm Security and Rural Investment Act
5 of 2002 (7 U.S.C. 7951(6)) 1s amended—

6 (1) by striking “and” at the end of subpara-
7 oraph (A);

8 (2) by striking the period at the end of sub-
9

paragraph (B) and inserting ““; and”’; and

10 (3) by adding at the end the following new sub-
11 paragraph:

12 “(C) for the 2008 through 2012 crops of
13 peanuts, 74 percent of the base acres for pea-
14 nuts assigned to a farm under section
15 1302(b).”.

16 (b) DIRECT PAYMENTS.—Section 1303 of the Farm

17 Security and Rural Investment Act of 2002 (7 U.S.C.
18 7953) i1s amended—

19 (1) in subsection (a)(2), by striking “2007"” and
20 inserting “2012";
21 (2) in subsection (d), by striking “2007” and
22 inserting “2012";
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2
(3) in subsection (e)(1)(B), by striking “2007”
and inserting “2012”"; and
(4) in subsection (e)(2), by striking “2007 crop
yvear” and inserting “2007 through 2012 ecrop
years’’.

(¢) COUNTER-CYCLICAL PAYMENTS.—Section 1304

of the Farm Security and Rural Investment Act of 2002
(7 U.S.C. 7954) 1s amended—

(1) in subsection (a)(1), by striking “2007"” and
inserting “2012";
(2) in subsection (a)(3), by striking “2007" and
inserting “2012";
(3) in subsection (f), by striking “2007” and
inserting “20127;
(4) in subsection (2)(3)(B)—
(A) n the subparagraph heading, by strik-
ing ‘2007 CROP YEAR” and inserting ‘2007
THROUGH 2012 CROP YEARS'; and
(B) in the matter preceding clause (1), by
striking “2007 crop year” and inserting “2007
through 2012 crop years’; and
(5) in subsection (2)(4)(C)—
(A) in the subparagraph heading, by strik-
ing ‘2007 CROP YEAR” and inserting ‘2007

THROUGH 2012 CROP YEARS''; and
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(B) in clauses (1) and (i1), by striking
“2007 crop year” both places it appears and in-
serting “2007 through 2012 crop years”.

(d)  MARKETING  ASSISTANCE  LOANS.—Section
1307(a)(1) of the Farm Security and Rural Investment
Act of 2002 (7 U.S.C. 7957(a)(1)) is amended by striking
“2007” and inserting 20127,

(e) LOAN RATE.—Subsection (b) of section 1307 of

O o0 9 AN W Bk~ W

the Farm Security and Rural Investment Act of 2002 (7

10 U.S.C. 7957) 1s amended to read as follows:
11 “(b) LOAN RATE.—
12 “(1) 2002 THROUGH 2007 CROPS.—For the
13 2002 through 2007 crops of peanuts, the loan rate
14 for a marketing assistance loan under subsection (a)
15 shall be equal to $355 per ton.
16 “(2) 2008 THROUGH 2012 CROPS.—For the
17 2008 through 2012 crops of peanuts, the loan rate
18 for a marketing assistance loan under subsection (a)
19 shall be equal to $375 per ton.”.
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